RESOLUTION

BEFORE THE GOVERNING BOARD OF

______________________________SCHOOL DISTRICT


ESTABLISHMENT Of SPECIAL          )

RESERVE FUND FOR                           )

RETIREE BENEFITS                            )

PER EDUCATION CODE                     )
SECTIONS  42850                                  )      

WHEREAS, the ______________________ School District wishes to establish a 

Retiree Benefit Fund, as permitted in Education Code Section 42850; and  


WHEREAS, the purpose or purposes for which this fund shall be established are to accumulate and disburse funds for the payment irrevocable contributions for the retiree benefit plan,


NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of said School District that a Retiree Benefit Fund shall be established in the amounts as needed for said purpose or purposes; and


BE IT FURTHER RESOLVED, that the Board of Trustees shall authorize, by this resolution, the County Auditor and the County Treasurer to establish a Retiree Benefit Fund for for said district; and


BE IT FURTHER RESOLVED, that the Board of Trustees, by written authorization to the County Superintendent of Schools, shall request during the fiscal year the transfer or deposit of funds by the County Auditor and the County Treasurer to the Retiree Benefit Fund of said district

.


The foregoing resolution, on motion of Trustee ______________________, seconded by Trustee ____________________, was duly passed and adopted this ______ day of ________________, 200__, by the following vote, to wit:

AYES:       _________ 
NOES:       _________
ABSENT:  _________   






        Signed:  ______________________________








 Clerk/Secretary, Board of Trustees    

Approved this ____ day of

___________, 200__

LARRY E. REIDER

KERN COUNTY SUPERINTENDENT OF SCHOOLS

By:  ________________________________, Deputy

(File original and two copies of this resolution with the County Superintendent of Schools with a letter of request and authorization for the amount of funds to be transferred or deposited.)     

